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Bridging data gaps; building a climate information 
architecture requires three key building blocks

Source: NGFS Final report on bridging data gaps, July 2022
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Financial risks from climate risk drivers 
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Quantitative information feeding supervisory 
assessments: Financial institutions’ ESG disclosures

Source: EBA.
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Quantitative information feeding supervisory 
assessments: Banks’ disclosures under Pillar 3

Source: EBA.
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Quantitative information feeding supervisory 
assessments: EBA’s ESG dashboard

Source: EBA.



EMOS core module on economic and finance statistics

ECB-PUBLIC

ECB supervisory approach

11



EMOS core module on economic and finance statistics

ECB-PUBLIC

12

The ECB conducted a multi-year program to advance 
banks’ C&E risk management capabilities 

2020
•Publication of the ECB Guide on climate-related and environmental risks

2021
• Banks’ self-assessment and development of implementation plans

2022

• Thematic Review on Climate-related and Environmental Risks
• Supervisory Climate Risk Stress Test
• Targeted review on CRE and dedicated pilot on-site inspections

2023/4

• Monitoring banks’ remediation of shortcomings and implementation plans, taking follow-
up and/or enforcement actions as needed

• Targeted deep dives, including on litigation and reputation risk, as well as dedicated on-site 
inspections

2025/6
• Roll-out of new legislative mandates related to transition planning

• Feedback letters 
• Qualitative requirements

• Remediation timelines
• Qualitative requirements and 

integration in Supervisory 
Review and Evaluation Process 

• Progressive integration in SREP 
methodology and qualitative and 
quantitative requirements

• Follow-up and/or enforcement 
actions as needed

Supervisory follow-up
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Sharing good practices on banks’ data governance

Source: ECB, Good practices for climate-related and environmental risk management, November 2022

Banks are devising approaches to developing C&E reporting frameworks
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Quantitative information feeding supervisory 
assessments: ECB’s short-term exercise

Source: ECB
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Example of benchmarking tool for assessing resilience of 
the business model 

Source: ECB

Share of interest income from carbon-intensive sectors Share of fees & commission income from carbon-intensive sectors

Share of interest income from 7 key transition sectors Share of fees & commission income from 7 key transition sectors

BANK X Peer 1 Peer 2 BANK X Peer 1 Peer 2

BANK X Peer 1 Peer 2 BANK X Peer 1 Peer 2
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Resources (1)

NGFS publishes its Final report on bridging data gaps | Network for Greening the Financial System
https://www.ngfs.net/en/press-release/ngfs-publishes-its-final-report-bridging-data-gaps

Basel Committee for Banking Supervision, Climate-related risk drivers and their 
transmission channels (2021): https://www.bis.org/bcbs/publ/d517.pdf

Transparency and Pillar 3 | European Banking Authority
https://www.eba.europa.eu/regulation-and-policy/transparency-and-pillar-3 
(includes link to Pillar 3 templates currently applicable)

ESG dashboard | European Banking Authority
https://www.eba.europa.eu/risk-and-data-analysis/risk-analysis/risk-monitoring/esg-dashboard

https://www.ngfs.net/en/press-release/ngfs-publishes-its-final-report-bridging-data-gaps
https://www.eba.europa.eu/regulation-and-policy/transparency-and-pillar-3
https://www.eba.europa.eu/risk-and-data-analysis/risk-analysis/risk-monitoring/esg-dashboard
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Resources (2)
ECB Guide on Climate and Environmental Risks (2020): 
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.202011finalguideonclimate-
relatedandenvironmentalrisks~58213f6564.en.pdf

ECB Good practices for climate-related and environmental risk (2022):
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.thematicreviewcercompendiumgoodpra
ctices112022~b474fb8ed0.en.pdf

ECB report on good practices for climate stress testing (2022): 
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.202212_ECBreport_on_good_practice
s_for_CST~539227e0c1.en.pdf

ECB Short term exercise (STE) - Reporting templates
https://www.bankingsupervision.europa.eu/activities/srep/html/STEreportingtemplates.en.html

https://www.bankingsupervision.europa.eu/activities/srep/html/STEreportingtemplates.en.html
https://www.bankingsupervision.europa.eu/activities/srep/html/STEreportingtemplates.en.html
https://www.bankingsupervision.europa.eu/activities/srep/html/STEreportingtemplates.en.html
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Quantitative information feeding supervisory 
assessments: Financial institutions’ ESG disclosures

Source: EBA.

Update
• In February 2025, the Commission 

launched the Omnibus I package to 
simplify EU rules on sustainability 
disclosures

• Under the new rules, only firms with 
more than 1000 employees and 
with more than EUR 450mn 
turnover will be in scope of CSRD. 

• At the same time, simplified 
European Sustainability Reporting 
Standards (ESRS) reduce the 
number of data points to be 
disclosed by over 70%.

• Additional simplifications are being 
implemented for Taxonomy, SFDR 
and Prudential (Pillar 3) Disclosures  

https://finance.ec.europa.eu/publications/omnibus-i-package-commission-simplifies-rules-sustainability-and-eu-investments-delivering-over-eu6_en
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ANNEX XXXIX - Part 1: Prudential disclosures on ESG risks for Large institutions listed /non-listed

INDEX 
EU CRFRA: Qualitative information on Environmental risk, including climate-related financial risks
Table 2: Qualitative information on Social risk
Table 3: Qualitative information on Governance risk
EU CRFR1: Climate Change transition risk - Credit quality of exposures by sector, emissions and residual maturity
EU CRFR2: Climate related physical risk - Exposures subject to physical risk
EU CRFR3: Climate change transition risk - Loans collateralised by immovable property, energy performance of the collateral
EU CRFR4: Indicators of potential climate change transition risk - Emission intensity per physical output and by sector
EU Template 10: Mitigating actions - Exposures contributing to sustainability objectives

9

Quantitative information feeding supervisory 
assessments: Banks’ disclosures under Pillar 3

Source: EBA.

Update
• In June 2026, EBA published 

updated ITS amending the Pillar 3 
disclosure on ESG risks.

• The new ITS extends ESG 
disclosure requirements to all 
institutions in a proportionate 
manner, as required by CRR 3. 

• At the same time the ITS simplifies 
existing requirements. As a result, 
large institutions will disclose 37% 
less datapoints than now and the 
taxonomy related disclosures are 
stopped. 

• Other (medium) institutions will 
disclose 17% less, and Small and 
Non-Complex Institutions (SNCI) 
84% less datapoints than large 
institutions, respectively.  

Updated templates

https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-pillar-3-disclosure-requirements-esg-risks-equity-and-shadow-banking-exposures-part
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Quantitative information feeding supervisory 
assessments: EBA’s ESG dashboard

Source: EBA.
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Sharing good practices on banks’ data governance

Source: ECB, Good practices for climate-related and environmental risk management, November 2022

Banks are devising approaches to developing C&E reporting frameworks

Update
• In May 2026, the ECB published an 

updated compendium of good 
practices for climate and nature-
related risk management and stress 
testing. 

• The update leverages approaches 
that are already applied by more 
than 60 different institutions to 
close gaps in areas such as 
physical risks, prudential transition 
planning, scenario analysis and 
nature-related risks.

https://www.bankingsupervision.europa.eu/press/blog/2026/html/ssm.blog20260508%7E251184eabc.en.html
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Quantitative information feeding supervisory 
assessments: ECB’s short-term exercise

Source: ECB

Update
• In April 2026, EBA published a 

consultation paper on the revision 
to the ITS on supervisory reporting, 
with an implementation timeline of 
September 2027.

• The revised ITS, inter alia, 
introduces new reporting 
requirements related to ESG, as 
required by CRR 3. 

• The reporting proposal has been 
designed taking into account the 
Pillar 3 disclosure requirements as 
a basis for the development of the 
reporting on ESG and also builds 
on experiences gained through the 
EBA’s prior ad-hoc data collection.

https://www.eba.europa.eu/publications-and-media/publications/consultation-paper-revisions-its-supervisory-reporting-commission-implementing-regulation-eu
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Example of benchmarking tool for assessing resilience of 
the business model 

Source: ECB

Share of interest income from carbon-intensive sectors Share of fees & commission income from carbon-intensive sectors

Share of interest income from 7 key transition sectors Share of fees & commission income from 7 key transition sectors

BANK X Peer 1 Peer 2 BANK X Peer 1 Peer 2

BANK X Peer 1 Peer 2 BANK X Peer 1 Peer 2
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While data gaps persists, NGFS work demonstrates a lot 
of data is already available

Source: NGFS Final report on bridging data gaps, July 2022
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A possible starting point to look for data: 
the NGFS directory

Source: NGFS Final report on bridging data gaps, July 2022
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Example of benchmarking tool for assessing resilience of 
the business model (2/2)

Net alignment of counterparties in key transition sectors to IEA NZE 
by 2050 Ditto; year-on-year development 

BANK X

Peer 1

Peer 2

Illustrative examples of technology breakdowns

Source: ECB
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Looking ahead: C&E risks continue to be a supervisory 
priority for the years to come 

Supervisory Priorities 2025-2027 Main activities
 Monitoring of full alignment with 

supervisory expectations and 
implementation of escalation ladder

 Horizontal assessment of banks’ compliance 
with Pillar 3 disclosure requirements relating 
to environmental, social and governance-
related (ESG) risks

 Deep dives on banks’ ability to address 
reputational and litigation risks associated 
with C&E-related commitments

 Review of banks’ transition planning in 
line with CRD6 mandates

 Targeted OSIs on C&E aspects, either on a 
standalone basis or as part of planned 
reviews of individual risks (e.g. credit, 
operational and business model risks)

“[…] will be fully embedded in the 
work of every joint supervisory team 
[…]. And this is where the supervision 
of C&E risks will stay.”

Envisaged actions

 Gradual and phased approach
 Focus on novel requirements 

from EBA Guidelines on ESG risk 
management

 Dialogue with banks, start with 
fact-finding

Monitoring of full alignment with 
supervisory expectations

Review of banks’ transition planning in 
line with CRD6 mandates

Source: ECB Update
• Under the ECB supervisory priorities 2026-28, supervisors will continue to monitor banks’ progress and remediation of shortcomings, 

while focusing targeted supervisory exercises on prudential transition planning requirements and persisting challenges to banks’ 
compliance with the supervisory expectations and regulatory requirements for managing climate and nature-related risks. 

https://www.bankingsupervision.europa.eu/framework/priorities/html/ssm.supervisory_priorities202511.en.html
https://www.bankingsupervision.europa.eu/framework/priorities/html/ssm.supervisory_priorities202511.en.html
https://www.bankingsupervision.europa.eu/framework/priorities/html/ssm.supervisory_priorities202511.en.html
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