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Summary — Why and institutional approach

» Europe fastest-warming continent; climate change
already impacting economies and daily life. EU
citizens demanding action

« Green Deal is political response, with harmonised
data underpinning European policies and debate.
Europe often at forefront in leading that work
although global cooperation highly important.

« At EU level lots of actors looking at data issues.
Commission and ECB prominent among them using
both statistical data collections as well as
supervisory and other mandatory reporting.
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Summary — How

e Commission: Broad based statistics

— Zoom in on ESA methodologies enabling targeted
policymaking.

« ECB: financial institutions and financial markets focus
— Supervisory data, prudential reporting.

— Deep dives: Physical risk, transition risk / emissions,
sustainable finance
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Looking ahead — already planned

* Focus: enhancing transition navigation, understanding
physical impacts, incorporating nature-related data.

 Data via official sources - confirmed & under discussion,
update European system of national accounts (ESA),
Corporate Sustainability Reporting Directive (CSRD),
Integrated Reporting Framework (IReF), ...)

 Location data for collateral and developing forward-
looking indicators; advocating for insurance-level data
and addressing model limitations, expanded emissions
data and quality control measures. Continuous
improvement efforts including international cooperation
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Looking ahead — future gazing

Increased data via technology — satellites, fixed and
remote sensors

Meteorological and computational improvement
(multiple / compounded risk)

Nature

More open data access with appropriate safeguards for
personal privacy

Real time assessment — real time loss, better mitigation
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Conclusion

 Climate change is not a transient topic, data to underpin analysis of its
effects will be required by policymakers for foreseeable future

« Course module shows only a small part of work that is going on

« Our intention: why and how statisticians are rising to the challenges of
climate change, give statistical underpinnings on work and to inspire
you on the topic.

» Relatively new course module, open to feedback on what can be
enhanced (Andrew.Kanutin@ECB.Europa.EU).
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