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“
Our task, like that of the submariner, 
is to listen carefully and to separate 
signal from noise. 

”
Christine Lagarde
ECB President (2019-2027)

Welcome address at the 9th annual conference of the 
European Systemic Risk Board

Link
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Evidence-based decision-making

https://www.esrb.europa.eu/news/speeches/date/2025/html/esrb.sp250903%7Eafdb645979.en.html


EMOS core module on economic and financial statistics

‒ Why we cooperate? Strategic and operational drivers

‒ The two systems producing European statistics

‒ Governance of European statistical collaboration

‒ Examples of ESS-ESCB cooperation 

‒ Governance of the global statistical collaboration

‒ How to find official statistics and to join the statistical family?
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‒ Geopolitical & technological shifts
› More uncertainty, fragmentation, security risks
› Need for coherent, EU-level evidence

‒ EU priorities on competitiveness and sustainable property (link) 
› Draghi Report (2024) → EC Competitiveness Compass (2025)
 Closing the innovation gap
 Decarbonising our economy
 Reducing dependencies

› Requires timely, comparable cross-country statistics

‒ Evolving ECB policy needs
› ECB Monetary Policy Strategy Review 2025: climate, distributional, granular data

‒ Highly interconnected global economy (MNEs; fintech) 
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Strategic drivers of cooperation

https://commission.europa.eu/priorities-2024-2029_en
https://commission.europa.eu/topics/competitiveness/draghi-report_en
https://commission.europa.eu/topics/competitiveness/competitiveness-compass_en
https://www.ecb.europa.eu/mopo/strategy/strategy-review/ecb.strategyreview202506_strategy_statement.en.html
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‒ Growing demand for timely, granular and integrated data
› More flexible, multipurpose outputs, responsive data models
› Crisis response, climate transition, competitiveness monitoring

‒ Exploding data volumes & tech acceleration
› AI, digitalisation, cloud, large datasets
› Common standards, identifiers and shared infrastructure

‒ Resource constraints & reporting burden
› Shared registers, identifiers, metadata
› Better reconciliation across sources
› Stronger data access & data sharing to improve efficiency 
› Quality, consistency & enhanced integration
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Operational drivers of cooperation
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Two systems producing European statistics

Article 5 ESCB/ECB Statute Article 338.1  TFEU  

Regulations adopted by the European 
Parliament and the Council

Council Regulation 2533/98 Council Regulation 223/09

European Statistical System (ESS)

ECB legal acts adopted by the ECB 
Governing Council

Treaty on the Functioning of the EU

European System of Central Banks (ESCB)

ECB Regulations 
addressed to reporting 

agents

EP and Council Regulations addressed to 
Member States 

ECB 
Guidelines to 

NCBs
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Division of labour and responsibilities
Governance of European statistics (I)

 Balance of payments
 International investment 

position
 Sector accounts (financial 

and non-financial)
 Climate-related statistics

Shared responsibility

ECB

National central banks

 Monetary,  financial institutions and 
financial markets statistics

 International reserves
 Effective exchange rates

European System of 
Central Banks

+

Prime responsibility

European Statistical System

Eurostat 

National statistical institutes 

 General economic statistics (e.g. GDP,  
HICP, other price statistics, labour 
market, other short-term statistics, 
foreign trade)

 Other statistics (e.g. agriculture)

Prime responsibility

+
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‒ 2003: MoU on economic and financial statistics (link)
› first formal framework for Eurostat-ECB statistical cooperation
› clarified roles and coordination in economic and financial statistics

‒ 2013 (renewed in 2024): MoU on statistical cooperation (link)
› strategic framework and comitology for ESS-ESCB statistical cooperation
› introduced updating of joint strategic priorities

‒ 2016: MoU on quality assurance of statistics underlying the Macro-  
 Economic Imbalances Procedure (MIP) (link)
› focused MoU on quality assurance for MIP-relevant statistics
› strengthened Eurostat–ECB DG-S cooperation on consistency and quality
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Practical frame: Memoranda of understanding 

https://www.ecb.europa.eu/pub/pdf/other/mouecbeurostaten.pdf
https://www.ecb.europa.eu/pub/pdf/other/mouecbess.en.pdf
https://ec.europa.eu/eurostat/documents/10186/7722897/Final-signed-MoU-ESTAT-ECB.pdf
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Governance of European statistical collaboration

European Statistical System (ESS)European System of Central Banks (ESCB)

ECB legal acts adopted by the ECB 
Governing Council

Proposal: European Commission
(DG Eurostat and other DGs)Proposal: ECB Executive Board

European Statistical System Committee 
(ESSC)

ESCB Statistics Committee

ESS Directors’ Groups

ESS working groupsESCB working groups

European Statistical Forum (ESF)

Strategic cooperation

Committee on Monetary, Financial 
and Balance of Payments 

Statistics (CMFB)

Operational cooperation

Mutual participation as observers

Decision-
making level

Advisory, 
preparatory 

and 
production 

level

Full independence of ECB/ESCB 
decision-making guaranteed

European 
Parliament

Council of the 
EU (ECOFIN)

Co-legislators
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‒ Unprecedented demand for real-time or near-time economic indicators

‒ Piloting the earlier release of certain statistics (e.g. securities holdings 
statistics)

‒ Accelerating the provision of access to microdata databases (e.g. credit 
registers > 4000 users (from less than 100)

‒ Government finance statistics: ECB-Eurostat joint reporting template for 
related government interventions 

‒ National accounts, HICP: data and methodological clarifications in view of 
severe compiling challenges – close cooperation Eurostat/ECB 
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Example of ESS-ESCB cooperation: 
Coping with the pandemic crisis
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‒ Eurostat and ECB play an active and influential role on on-going 
developments as regards the review of key statistical standards (every 10-15 
years)
› Key issues: data as asset, natural resources, distributional accounts, foreign-

controlled cooperations, crypto, return to capital for non-market output
› System of National Accounts 2025 (UN) → European System of Accounts 2030
› Balance of Payments and International Investment Position Manual 7 (IMF)

→ European and ECB regulations

14

Examples of ESS- ESCB cooperation: statistical 
standards



EMOS core module on economic and financial statistics

‒ Joint priorities (2025 ESF Climate Conference follow-up - link)
› Joint contributions to EMOS climate modules 
› development of climate-related methodologies, incl. sustainable-finance 

measures and updates to international classifications
› improved access to granular registers (business registers, facility locations, 

building-level and address/postcode datasets) to assess physical climate risks

‒ Eurostat (ESS) lead areas
› New environmental & climate-related data collections under Reg. 691/2011 

(mitigation investment, subsidies, ecosystem accounts)
› Lead the update of  System of Environmental Accounting (SEEA)

‒ ECB (ESCB) lead areas
› Production & further development of ESCB climate indicators 
› implement new sustainability standards in external and financial statistics
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Example of ESS-ECB cooperation:  climate

https://www.cmfb.org/meetings/esf2025
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‒ Macroeconomic Imbalances Procedure aims to identify, prevent and 
address the emergence of potentially harmful macroeconomic imbalances 
that could adversely affect economic stability in a particular Member State, 
the euro area, or the EU as a whole

‒ Alert mechanism report (AMR) and its statistics (2026)

‒ Three-level quality assurance framework, operated jointly
› Level 1: Joint ECB-Eurostat quality report for the ECOFIN Council 
› Level 2: Domain-specific quality report
 national accounts, balance of payments, House Price Index, Labour Force Survey 

› Level 3: national self-assessment report (per domain, per country)

‒ Joint Eurostat/ECB visits to Member States 

‒ Coordinated via the CMFB (link)
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Example of ESS-ECB cooperation: quality 
assurance of MIP statistics

https://commission.europa.eu/publications/2026-european-semester-alert-mechanism-report-0_en
https://www.cmfb.org/main-topics/mip-quality
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‒ Established in 1947; serves as the highest decision-making body of the 
global statistical system

‒ Responsible for setting of statistical standards and the development of 
concepts and methods, including their implementation at the national and 
international level

‒ Being gradually expanded from 24 to 54 Members (by 2028)
 14 members from African States
 11 members from Asia-Pacific States
 10 members from Latin American and Caribbean States
 6 members from Eastern European States
 13 members from Western European and other States

‒ 57th session, 3-6 March 2026 (link), with 34 Members
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United Nations Statistical Commission (UNSC) 

https://unstats.un.org/UNSDWebsite/statcom/57
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‒ Established in 1944 to build a framework for international economic 
cooperation and avoid repeating the competitive currency devaluations 
that contributed to the Great Depression of the 1930s

‒ 191 member countries

‒ Executive Board: 24 Directors each representing a single country or groups 
of countries

‒ Main tasks
› Surveillance
› Financial assistance
› Capacity development

19

International Monetary Fund
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‒ Manuals & guides: external sector statistics (BPM7); real sector statistics; 
government finance; monetary and financial statistics; securities statistics

‒ Publishes a range of time series data on IMF lending, exchange rates and 
other economic and financial indicators

‒ IMF Statistical Forum (annual conference, 2025 link)
› platform for policymakers, researchers, the private sector, regulators, and 

compilers of economic and financial data to discuss and to build support for 
improvements

‒ Regional surveillance
› examines policies pursued under currency unions - including in the euro area
› Annual Consultation on Common Euro Area Policies: IMF Article IV euro area 

consultation (2025 report; link)
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The IMF and statistics

https://www.imf.org/en/news/seminars/conferences/2025/11/19/13th-statistical-forum
https://www.imf.org/-/media/files/publications/cr/2025/english/1eurea2025001-source-pdf.pdf
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‒ Established in 1961; serves as a forum and knowledge hub for data, analysis 
and best practices in public policy

‒ Main tasks
› Member countries use the Organisation's data and analysis to inform policy 

decisions and play a key role in the country reviews. 
› Committee on Statistics and Statistical Policy (CSSP) there from the start:
 developing concepts and methodologies; promoting comparability, quality and 

consistency

‒ Members
› 38 Member countries across the world
› The EU also “takes part” (while not a Member as such; see Suppl. Protocol)

‒ OECD Data (link)

21

Organisation for Economic Co-operation and 
Development (OECD)

https://www.oecd.org/en/data.html
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‒ Established in 2008 as a response to the global crisis and the need for 
international agencies to collaborate more closely in its aftermath

‒ Members
› BIS, ECB, Eurostat, IMF (chair), OECD, UNSD and World Bank
› FSB to participate in case of direct involvement

‒ Main tasks 
› Facilitate coordination of activities amongst international organizations
› Identify the data gaps and identify the entity that could address them
› Create a joint website

‒ The IAG contributed to the preparation of the G-20 DGI and is coordinating 
its implementation among the respective lead agencies (link)
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Inter-Agency Group on Economic and Financial 
Statistics (IAG)

https://www.imf.org/en/news/seminars/conferences/dgi/about
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‒ An international forum for the governments and central banks from 20 
major economies

‒ 19 individual countries plus the EU 

‒ Formally established in 1999, replaced the G8 as the main economic council 
of wealthy nations after 2008

‒ Annually rotating chair; US for 2026

‒ No permanent secretariat and no formal ability to enforce rules, however 
influential recommendations

‒ https://g20.org/ 
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The Group of Twenty (G-20)
International statistical cooperation

https://g20.org/
https://g20.org/
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‒ October 2009: The Financial Crisis and Information Gaps report, prepared by 
the Financial Stability Board (FSB) Secretariat and the IMF
› First set of (20) recommendations addressing statistical data gaps in four main 

areas 
› In each area, either for the development of new or enhancement of existing 

conceptual frameworks

‒ October 2022: 3rd phase, 14 recommendations in 4 areas (link)
 climate change
 distribution of household income and wealth
 fintech and financial inclusion
 access to private sources of data and administrative data, and data sharing to improve 

the timeliness and granularity of official statistics
› Annual G20 GDI Global Conference (link)
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The G20 Data Gaps Initiative (G20 DGI)
International statistical cooperation

https://www.imf.org/en/news/seminars/conferences/dgi/g20-dgi-recommendations
https://www.imf.org/en/news/seminars/conferences/dgi/global-conferences-on-dgi


EMOS core module on economic and financial statistics

‒ Established in 1995; Associated with the International Statistical Institute 
(ISI)

‒ Main tasks
› Forum promote the exchange of views amongst central bank economists, 

statisticians and policy makers discussing statistical issues of interest to central 
banks

› Strengthen the relationship between compilers of statistics and the community 
of users and analysts of statistical information, both in and outside central banks

‒ Members
› Over 100 full institutional members (list), ECB in the IFC Executive (Claudia Mann)
› Secretariat provided by the Bank of International Settlements (BIS; link)

‒ IFC Biennial Conference (2024 compendium)
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Irving Fisher Committee on Central Bank 
Statistics (IFC)

https://www.bis.org/ifc/members.htm?m=131
https://www.bis.org/ifc/index.htm?m=3%7C46%7C628
https://www.bis.org/ifc/publ/ifcb66.htm
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‒ European institutions provide their statistics free of charge as a public good

‒ ECB
› ESCB Statistics website: https://www.ecb.europa.eu/stats/html/index.en.html 
› Statistical Data Portal: https://data.ecb.europa.eu 
› Interactive reports: https://data.ecb.europa.eu/publications 

‒ Eurostat
› Website: https://ec.europa.eu/ 
› Database: https://ec.europa.eu/eurostat/data/database
› Interactive publications: 

https://ec.europa.eu/eurostat/web/main/publications/interactive-publications 
› Visualisations: https://ec.europa.eu/eurostat/web/main/data/data-visualisations 
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How to find official statistics?

https://www.ecb.europa.eu/stats/html/index.en.html
https://data.ecb.europa.eu/
https://data.ecb.europa.eu/publications
https://ec.europa.eu/
https://ec.europa.eu/eurostat/data/database
https://ec.europa.eu/eurostat/web/main/publications/interactive-publications
https://ec.europa.eu/eurostat/web/main/publications/interactive-publications
https://ec.europa.eu/eurostat/web/main/publications/interactive-publications
https://ec.europa.eu/eurostat/web/main/data/data-visualisations
https://ec.europa.eu/eurostat/web/main/data/data-visualisations
https://ec.europa.eu/eurostat/web/main/data/data-visualisations
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‒ International organisations also provide their statistics free of charge as a 
public good

‒ IMF: https://www.imf.org/en/Data 

‒ OECD: https://stats.oecd.org/

‒ BIS: https://www.bis.org/statistics/index.htm

‒ World Bank:  https://data.worldbank.org/ 

‒ United Nations: http://data.un.org/ 

28

How to find official statistics? (continued)

https://www.imf.org/en/Data
https://stats.oecd.org/
https://www.bis.org/statistics/index.htm
https://data.worldbank.org/
http://data.un.org/
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‒ ECB 
› Methodology (link)
› Explainers (link)
› Statistics Paper Series (link)

‒ Eurostat 
› Statistics 4 beginners (link)
› Statistics explained (link)
› Statistical working papers (link)
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Questions and answers on methodology

https://data.ecb.europa.eu/methodology
https://data.ecb.europa.eu/methodology/statistics-explained
https://www.ecb.europa.eu/pub/research/statistics-papers/html/index.en.html
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Beginners:Statistics_4_beginners
https://ec.europa.eu/eurostat/statistics-explained/index.php/Main_Page
https://ec.europa.eu/eurostat/publications/statistical-working-papers
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“[…] Statistical information is necessary to 
decide what policy actions to take, to explain 
them publicly, and to assess their effects after 
the event. Unless policy can be justified and 
explained, it will not be understood and the 
institution carrying it out will lack 
credibility.” 

Alexandre Lamfalussy, 1st President of the 
European Monetary Institute (EMI)

Foreword, Statistical Needs of the Monetary Union 
(1996)
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Evidence-based decision-making
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‒ ECB 
› Statistics traineeship vacancy every September  (link)
› Graduate Programme (link)

‒ Eurostat
› Traineeship – starting 1 March and 1 October every year (link)

‒ IMF Fund Internship Program (link)

‒ OECD Internship Programme (link)

‒ BIS Graduate Programme (link)

‒ UN Careers incl. internships (link)

‒ World Bank Internship (link)
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How to join the statistical family?

https://www.ecb.europa.eu/careers/what-we-offer/traineeship/html/index.en.html
https://www.ecb.europa.eu/careers/what-we-offer/graduate/html/index.en.html
https://ec.europa.eu/eurostat/about-us/job-opportunities
https://www.imf.org/en/About/Recruitment/working-at-the-imf/fund-internship-program
https://www.oecd.org/careers/internship-programme/
https://www.bis.org/careers/graduate_programme.htm
https://careers.un.org/
https://www.worldbank.org/en/about/careers/programs-and-internships
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The ECB in Frankfurt

https://www.youtube.com/watch?v=foDQLUUV89M&feature=player_embedded&x-yt-cl=84503534&x-yt-ts=1421914688
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